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VC TRENDS IN CENTRAL ASIA

VC deal volume in Central Asia rises to ~$95M in 2024, up 7% from 2023

Venture capital funding per country, 2023 vs 2024, $M
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Source: RISE Research’ database, KPMG

Uzum's 2024 investment is excluded

. from the VC funding as its size,

- structure, and the company's maturity
- align more closely with PE rather than
: traditional VC. Details are in the

Uzbekistan chapter (p.42)
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Total venture capital funding of 4 countries in
the CA region, 2023 vs 2024, $M
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VC TRENDS IN CENTRAL ASIA

Startup ecosystem in Central Asia: number of active startups, investors & key accelerators

KP otcTtaeT no i .,

Over the past five KOJINYeCTBY CTapTanoB
years, Central Asia has U MHBECTOpPOB 1000+ startups
seen a notable increase 50+ active investors

in the number of "
startups and investors. oriee

FINURIS

The rise of regional accelerators

and startup hubs, such as Astana -
Hub in Kazakhstan, IT Park in ) \ Central Asia

Uzbekistan, High Technology Park

300+ startups "

15+ active investors

of the Kyrgyz Republic & 400+ startups
Accelerate Prosperity in - 25+ active investors
Kyrgyzstan has further .

strengthened the ecosystem. . IT PARK 100+ startups

10+ active investors

@ P IT PARK

Source: RISE Research’ database, surveys and interviews with VC market players
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ctapTanbl B KP MOXXHO
pa3aenuTtb Ha 3 rpynnbl

1. MmnpoBblie cTapTanbl C KbiPrbiI3SCKUMU KOPHAMM

2. TmépuaHble ctapTanbl Mmexxay KP n Mupom

3. Kblprbi3CcKue ctapTtanbl C rnob6asibHbIM NOTEHLMANIOM
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Behavox C a Lot of Demand From Asia, Hopes to IPO in 5 Years

- 9pKUH AabinoB | Behavox 4

'SOFTBANK INVESTS $100M IN BEHAVOX
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Alma helps immigrants apply for
isas & green cards to the US with

Lr digital platform and team of
perienced attorneys.
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3. KbIPI'bISCKME CTAPTAIDI
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mMHBectTopaM B KP He xBaTaeT

3aKoHoAaTeNIbCTBa ANS
NONTHOLLEHHOU NoaaepPIXXKu
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1400+

BbInyCKHWKOB

3.9 MM
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3
12

VIHBeCTULIN




460+

Pe31aeHToO.

$190+ MM

Bbipy4KQa pe3ngeHToB

100+
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Kaspi
NASDAQ: KSPI

FREEDOM Freedom

HOLDING corp. NASDAQ: FRHC
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